	500 Baht Pension Scheme

	Target group:
	Every Thai elderly (over 60 years old), who are not in elderly public facilities or do not currently receive income permanently (i.e. government pension recipients, government employed persons).

	Target Population:
	6.87 million (approximately 95% of the elderly)
Number of registered elderly: 5.65 million (82.2% of target population)

	Benefits:
	In cash benefits, 500 Baht (31.4 Constant 2005 PPP $) per month

	Delivery process: 


	In principle, the elderly or the authorized representative must register at the local authorities, where he or she has inhabitancy registration. 

The qualified recipients can choose among four methods; 

(1) to receive cash directly at the local authority office by himself, 

(2) to delegate the authorized representative to receive cash directly at local authority office,

 (3) to have pension transferred to a bank account of the elderly 

(4)  to have pension transferred to a bank account of the authorized representative. 

However, the elderly must bear the fee for bank account transfer if they do not have Krungthai Bank account. 

	Total expenditure: (Fiscal Year 2010)
	33,917 million Baht or 2,129.1 Constant 2005 PPP $ (approximately 0.37%  of GDP)

	Source of Funding:
	General tax revenue


